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RIVAL INFLUENCES
Pessimist Looks at Clouds, and

Optimist See? Necessities
of the World.

DULLNESS AND STRENGTH

Undertone ot Market Leads
Traders :<> the Opinion That

It Has Now Turned.

Karl J
I.e.

BY nilOADAN WAIX.
"Yc-ili O-'tober 1 I-'our Inches of

i: I- -Mil:'? ' Mini:.'* <|t>et<?d iho
,.t :¦ » VI \v« ticker ;u the market

t,.. Vpper stock? uro *.tre:ig
II risirc " responded uti optimist,

.v.- >ur. Kiv.fifr, undoubtedly
operations.

.,ri, , o wed shnrp advuiiff# In
n i. ami foreign houses took

i , ; '"lying Amalgamated,
sjii t":.i.>n I' " il

v .... ipi*. 1 h" visible supply o: copper
¦¦ >1 !': t *i » to .'J.'.'i ton- »v« :*¦

;t ... half of S .. J-t ._* 111 'nils'
'. the su.a'.'st Jpl'iy ahro.-d on!** 1 slr.i c

T I;,-,. V. s all ldViltl'O of two poundslii the London market for the metal, and
,.\t v »ek monthly statements en the i'op-j,tr euppii-s for the United .State- Is «x-
iiected to show .i decrease in the surplus
here.

Undertone of strength.
While dullness ruled, there is .tii tinder-

ft re- cth in the general market that
has led of 'i".'1 traders to believe that
t!.- murlifl i - turned Heading wus quietly
: r:n. paining ni< re than a point. Lehigh
Vu.iey strung and Erie in good demand at
n:. adv.irc Tl.e buying In this stock was
ailed excellent, utnl reports are current

that the road Is doing exceptionally well.
A fiesh drive was made against Steel

common that carried the price to fS8^. At¬
tempts to cover brought it sharp rally to
-v.. Weekly reviews of trade conditions
emphasize the point that the railroads have
;,.»n slow In pl.T Inn their nutumn order for
rail- th» Iron Ape. an a epted authority
on tl. ' iron and steel condition#, states that
pri ... at. firm and Mucks in producers
hands light

No Immediate I'rollt* on l". I'.
The tii .mlal community hns about reaeh-

e-i the conclusion that no immediate dis¬
tribution of <i-set- r pi"llts <>n I'nlon l'aelllc
Is ilk-lj*. certain.v n<> progress has been r»-
porteu "in re or.i illnii the conflicting views
of the directors.

it has been succested that this railroad
may se«k to pur. h.-se the Outral 1'ai If'.c |from Southern !'. or make some suit-
able arrangementwith Western lVitllle.
While this rumot is not confirmed, it is con-
sldeied plausible.

Foreign Exchange Hise*.
Korolgn exckanira rose sharply on Ik.ivv j

wlthdiavnls of |-(11'1 at London. At Herlin
the profit ills- .11,: rates .iecllneu \ .-hillings
with the prediction a j i.sslhlc reduction
in the liNiiiMli Hank rate. These cunllb ! ii.g
movements In the foreign money market
were not teileiteil In tic* prices of secuiitles.
Tall money r^v t t'v p"r eut, the hlKli-

est r:-. t » lor a month J .- -t. No sIpnlTimo e |
was attached to t.;i- teiu|iorary iu< ieu«e. us

itme money loans ivai < u: y. Traffic returns
fot August continue Ulila\orable.

Ituil roads >l»o*v llecri'iiM'.
l'eur.-:. iv. - '¦ teui. with nil iio r.-ase of

S'.OT. n lr. gross, sl-.uwed a loss of in
net New Voru «'"\tral 1111.*-« dls< los^il a
net *1*-- icas#- : " Ilo.'U island s gross
.!. reuse wa.- S.X- ill; ! »... t t< ase was
JHl." W illie Kt I- rep'lte-1 it lie' di l ease of
JJCV'K"'. Tiler, l.curi . V 111. It Is hoped d >

iiiui li to Influent e the Interstate Commerce
Connnls-1 -n in coi.-iii. :ing ih- pleus of the
inn>|s for li; leases in freight rates.
The sharp rai y It. the copper sto. Us hns

Inn': the effect o: die king the hear ruMs on
Steel the latter stock Is over-sold, accord¬
ing to the lepnrt from the n .or Am.mg
. ommlssion houses, opinions on the immedi¬
ate course of the market appear to be mm h
(onfust'd. Thus., who wei> confident are a
little more conservative, while those who
are franki> beailsh admit that iln-r" Is loo
much company on the short side for < om-
fort ur profit.

New York, Octol.-r 1..l.'nibr the lead, of
copper, whhh has made the best showing
of any group li; the market, no l> moved
upward to-day. V'nlon I'.-ullli. Reading and
. 'anadiau 1'. Ifa- i"e<- a point l.ut the
adv.nice ii, genital was small.
The dcm.iMi l..r ilok< «:ii belter owing,

perhaps to the belief that the short inure ts
li.id <-!i over-e\tend-d by recent selling
ai d thai the market was in u stroi.;; techni¬
cal poMtl -ii. Huslnc ss was oiu eiitrated
largely In the speculative favorites
The market opened with n general ad¬

vance lteur traders tenc-wed theii attiu k,
cc-i.tiing their efforts i>n steel, which was
ileprt-s'cd under yesterday's low price The
markc i moved Iri .*<|tlarly lor a time hut
truiiuully ilevelont;.. ^arwiiRfli
The exceptional" rise In. uppers war ..-

ci ited with the advance the metal I:.
I ndor. and the strong showlni; made in
'.he iluropean fortnlyhtly report of copper
sto ks.
A -iter feelli.g abroad w a - reported a-. :

mi ks were t-ought on a liberal < for
foreign a ntinl.

Ulif a . ora' le August returns for a number
.>.' tl.» largest Uaste: n lines failed to «:«
p: i-ss iiillioad -. k- New York Central
and Pennsylvania both reported largeinkages
showing of

Ho-..is w.

a!'-.- II.I."
'.r,. >.. <ed
siiates.

mi.di tl.i. and I .i ll
. it months.
Irregular. Total
Cult e-1 Si at e»

Total .- lle»

ties, par
-..is were
.le r.'.'.lOu

Ne-v York. Oct Tier 1 M<u;<y on < all firm.2 . .. 4 :: Ing !..!e. ? -ing -:i Time
ans. st- l> slxi;. du> <i4 i'... ninetydays. 4';; six months. <\. i'i im.* mercantile

pap- - r Sfrlliip 'shai,i;e
strong ."l H.H f-T slxtj dajs aid 5-1 v' .. for
..eni n ..mm. I : ..ill- }i »t.n -11-
vcr. .Ve\i. mi !. .1- IT ' itiVe;-ii! i-nt

steui>. i .*.t!t*.; ,i boi.-l;- steady.

IIIC11MOND

By Cuskie
u: . Hi'iul l!

1'.!. I i

SAI.K

s-'I'OCK M \HKKT.

Burrh V ("o
.h»i 1"i K Main Street.
. V.i i > toi.ei i. lid;:.

n >.\l;l>
ar.d roiier CVlrpts.la Jtaii'iay a:. I rower Co. cein.

. :.!
i;. hmond Trwc at. .- .vir.gs cotnpaii) 10

ut

STATE SE'"UH1T1ES Kid Asked
Vltgltdh .Is. Old. .' . it
Va. Centuries, C. and It., 1»1.. Mi «s»i
HAILKOAI1 i:<>NI

A. C. 1. r.. R. <...:; 1 p e
.. M

A. C 1_ n !'. c ...... ...

i.'. Mir: O. Oen'l M -l1^ l/'J <it

ijeorgla. Sou ai.. 1 i i 1^ ...

*ie-(.i gia and Ali ' '¦ i. "s -i l ...

Keaboard Ait Line 4-. ..... Ml
Seaboard Adjustment ui:< U
Southern RallVY®/ 1"! 6s. 1 .i 102
Ho. 1'.. v ai.d <!M. 4s
Western N. C. 1st C*. C.. 1911 100
8TP.EET BY. STOCKS

Vh Ity. and Power <"< | r
V« M at: i'o a er « c

KAlI.Hf>AD STOCKS
At.- '.tb ''o;-.st i.in» coin
Chesapfaki ar.d Ohio. :. -v
Norfolk a: Western «-om
II. I' -.i d P. Idv. Obligation
Seaboard Air l.ine pl.i
Seab iard Ac I.lne coin 1 Is
Southern Hallway pfd
So.itherr. P.aiivu. com. I.

HAN1-: AND TRVST CO. STOCKS
Jflchtnond Hank and Trust Co..
Hlchmond Troft and Savs Co...1 >

Savinri^ Bank of Richmond 2a i'3
Vlre'.r.la Trust < ompanj' 1 '1.1
Weil Er.d B.u.k : <4
MISCELLANEOUS
Va-Cur r*he:.'.. pfd. ! j. o... V,
Vl. HulldlnK ar.d L"».r. Co... 100 ...

Par

Hl l A-ke.l
v-'t i:r

Quotations for Interest-raylns bonds are

T . . *

OPEN AN ACOO,TN'r WITU .

THE UNION BANK
OF RICHMOND

110* EAST MAIN STREET.
11.00 MAKK9 A START. 3 PER

CENT INTEREST

Official Range and Sale of Stocks in New York
Sales. Stocks.
200 Allis-Chalmors

Allis-Chalmors, pfd2S,000 Amalgamated Copper ..Am. Amr. Clteni., com....700 Amor. Beet Sugar, com..18.000 American Can
1,000 American Can, pfdH'li Amor. Car ami Fdrv....2&0 American Cotton Oil....Amor. Hide and Lea., pr.American Linseed Oil...American .Locomotive ..Amor. Malt Co.. pfdI.o«.*American Smelting ....American Snuff, com....American SugarCC0 Amor. Tel. and Tel. Co..400 American Tobacco, com.100 American Tobacco, pfd.2,000 Anacondu Copepr900 Atchison

Atlantic Coast Line
A. C. L. of Connecticut...100 Baltimore jind Ohio

T.i'OO Bethlehem Steel Co., com400 Bethlehem Steel Co., pfdTOO British-Amor. Tobf. Co..Si'O Brooklyn Rapid Transit.2.200 Central Leather, com....8. S00 Canadian Pacific
California Petroleum ...2,100 Chesapeako and Ohio...Chicago Great Western.,J 00 Ciii. Great West., pfd...200 < 'hi.. Mil. and St. Paul..145 Crucible Steel Cor., com.20 Crucible Steel, pfdColorado Fuel and Iron.Colorado and Southern..100 Consolidated Gas

400 Corn Products, com
Den. and Rio Gran., comG.OOh Krio

500 Frlc, 1st pfd
Fed. Mill, and Sm., pfd.,300 General Electric
< 5co. W. II elme Tob. Co..

300 Croat Northern, pfd....6<o Croat Northern Ore Ctfs
Ton Illinois Central
200 Intorboro-Met

2.700 1 nterboro-Mot., pfd
Jnt.ll Harvester, coin....tnl. Mer. Morlne, com...
Int. Paper
Int. Paper, pfd

Open.

8

744

33 4
934
.148
41 i

2D i
3S i

102

94 4

20
105
154
so

132 i
10 J
*284
464

145

127
35

1 1 1
i:>462$

1 2!. t
238 J
102
37
04 5

0 41
351
73J
25*
SO
218

230

l'ir.i
154
so

132 i
10i
298
ir.J

HV THOMAS BRANCH & CO.
Low. I31<1. Asked. Sales. stocks.

ClOBillC.
High.

ciou tic-
88 8 0J Kansas City So., com...ICi 19J 1,600 Lehigh Valley754 74 754 75J Liggett and Myers, com.

... ... 45 46 Liggett and Myers, pfd.25)| 25 254 25J Lorillard Tobacco, com..
34J 334 33j 34 Lorillaril Tobacco,, pfd..944 031 044 00 Louisvillo and Nashville
44 8 444 4'8 45 600 Mexican Petroleum ....

41 § 411 4l| 42 400 Miami Copper21 234 100 Mo., Kan. and Texas....
... . SI 94 3,500 Missouri Pacific

32 33 200 National Biscuit
454 4'U National Lead

668 C5i 66j 604 4,000 New York Central
... ... 160 16S N. V., Out. and Western.

1091 III 100 Norfolk and Western...
129# 1294 900 Northern Pacific
2361 239 Pacific Mall
101 102 1,100 Pennsylvania
37H 371 900 People's Gas
941 95 100 P. C. C. and St. L.. coin.
120 121 2.500 Pittsburgh Coal. com...
212 246 200 Pressed Steel Car
944 041 100 Ry. Steel Spring, com..
345 35 41.500 Reading
73 73* 1,300 Republic Iron and Stool.
251 252 1.200 Republic 1. and S., pfd..SS8 89 3,100 Rock Island
22 224 SO® Rock Island, pfd2208 2294 Seaboard Air Line. com.
1 SI 2'» Seaboard Air Line, pfd.58# 5*9 St. Louls-Soutli w., com.
124 14 200 Sloss-Sheffield
2SJ 29J 1.600 Southern Pacific

105a 1051 500 Southern Railway
14J 154 Southern Railway, pfd..
SS 89 Standard <">11
29j 314 Texas Pacific
274 29 39.100 Union Pacific

1321 133 l". S. Cast Iron IMpc. com
10$ 10 j 1*500 United Cigar Stores....
1 i) 21 100 I'nited States Rubber...
29 j 291 82,300 United States Steel
461 46j 400 United States Steel, pfd.3S1 40 200 Va.-Car. Chemical

145 145 1442 1454 100 Va.-Car. Chemical, pfd..150 1S5 Va. Ry. and Power, com.127 1 27 127 1271 Va. Ry. and Power, pfd.354 85 341 35 100 Wabash
Ill 110J no ill 500 Wabash, pfd151 151 K.8 ir.s 200 Western Union
621 614 62 624 Weyman-Bru. Tob., com

105 ll'S4 4,700 Utah Copper
... ... 31 >1 2,900 Ray. Cons. Copper
. .*. ... >4 9 Total sales for day.
... ... 36 371 Total s:ile« for «.«>«!<¦ Hlni.n

Open. High. Low.

iS0 1568 155|

9'
342
731
25 J
89
214

2294
f.SJ 5S x 684

' 2S J
2364
102
36«
94 4

94
34 2
73*
251
SS
214

2 2 S1

29
104 j
15
SO

1321
101
2SJ
451

Hid. Asked.
Closing.

24 2 25
I 5 6 it 157
217 219
HIS 1151
1564
109 113
1351 136
66 6S
228 234
214 22
30 301

121 123
464 461

954 95J 94j 95 951
29 30

.60

sia
3»4

123

>2*
i>a

N.

*66
"

2 i ?
301

123

66

218
293

1224

1014
1114
11 28
128
894
218
251
25

1664
214
841
142
23

1041
112

1 i 23
12S
89i
218
t! *> 1
25

167 8
214
841
15
234

1041
1112
i 128
1274
894
201
254
25

1 0.0 B
204
83 4
142
«>.>

30 30 30
902 90J 904
23 234 23

157J 15S1 15Sj| li

621
594

1081
30
95

4
1U
67

95
621
59g

4
Ui

531
19

09.100 shares.
iva\ 1 II Vl 'tint

254

m
141
23
IS
474

. 24
30
noi
23
79
150
141

944
62 4
5S8

1 OS i 19S1
3«l 29

4
i<>2
67

513

2S1
95 J
5 4
9 1

i?.i
o«74
":,h
182

svt n prb'e to which Interest must be Added.
Income bonds and certificates of Indebted¬
ness lil'O P.ut.

BOND LIST
Atlantic Coast l.lno 1st 4s 91'i
Atlantic Coast Llne-l.. and N". 4s (bid).. »'..
A. C. 1.. conv. 4s 'in Baltimore)
Brooklyn Kapbl Transit 4s >¦>*»
Chesapeake and Ohio conv. 4Vas (bid).. !.)
I.lggett,. and Myers f.g (bid) 5*7
l.lggott and Myers 7s 120
I.orlUard Company fs (bid) M'i
I.orillard Company 7a (bid) 11S;,
Norfolk and Western conv. 4ljs 104*1
.Seaboard Air I.lne stamped 4s (aeked).. M
Seaboard Air l.lno adj. fs 7X'~j
Southern Hallway 4s 7i'S
Southern Hallway .'.s
I'nlted state- Steel L'nd ?.» 100-'t
t'nlted States registered 2s. 193') (bid).... !'*5
1'nltod States registered lis. IMS (sales).. 1021*
I'nlted States I'nnamii (btd)
Virginia-Brown Bros ctfs. (sales) 4<
Vlrglnla-Cnr Cliein. 1st t's
Va. Ry. and l'ower Co. f>s (asked) 0."
Wabash deb. 4s (bid) fd'-t
Wabush-Pltts. Term. 1st 4r (bid) 17'»

COTTON MARKETS,
New York. October 1..The cotton market

more than recovered yesterday's loss during
to-day's trailing ami closed steady at a net
lidvntiro of l.V(i2r. points, ltenewed rains I:;
the Southwest, n liullisli private crop report
and more encouraging Washington news ap¬
peared responsible for active rebuylng by
r"i ent s-|. vs. and more aggressive hull sup-
I.. .! t. Hoports from l.iverpool that Mam lies-
t.. i mi>.-t"r spinners had threatened a smi-
eral lockout If lbdtoti strikers did not re¬
turn to work by October served to check
tin! buyinK movement during (be middle of
the ilay. lint selling was restricted by re¬
ports of further rains- to-ilny In Texas, and
closing prb es were within a point or two of
the best. Two private crop reports were is-
sned 1" tore the opnlng. one of them making
the condition (.7.1 against 71.1 last month.
Tli? other report, making the condition '">3.7
against iS.9 last month, created apprehen¬
sions that the October bureau might be more
bullish than generally anticipated, and also
contained a preliminary crop estimate of
13, *."*>, i'i» bales excluding Hitters. Liverpool
wii- ovidently influenced by this latter re¬
port.
October was comparatively easy at the

start here, first prices Ih-Iiix i point lower
on that delivery, while other months wero |
11/^ points higher, but the near position
soon tinned up and was relatively firm later ]on bull support and -nverlng. which was In¬
spired by the small local stock as well as by |the firmness of the general situation, For
sonic time past It has been predicted that
lb" local stuck would Increase rapidly, but
so far comparatively little cotton is arriv¬
ing at New York, and "apprehensions- w ere
expressed that unsettled weather might ren-
iler It more dbl.ult to bring supplies here
fi.r contrail delivery. .More settled weather
was predicted for th" eastern belt, but tlin
outlook was for continued rains or showers
in tho Southwest.

Cotton futut v" lo.-e.i stead-. '

( ipen i II g b I .i.'.V, Cio-e.
O-tober ..13.7') 11.01 13.70 IS.61
November J4.M !

-ember ...... 13.i>'.* 13. $7 1- ' * 13 s*
January 13.58 13.70 13.63 I3.CU
February 13..".C 13.70
April i:;.7t

March 12 0-1 13.79 13.')2 13.77
.1 line .... 13.7o

.1 uly13 1 13.71 1 :>.'">
Spot < otton Meady; middling uplands. 14..'J.

middling r"lf. 1' sales. :2 bales. j
Cotton, steady; middling. 1 t.S<-: gross r»-

i elpts. 7:1 bal«>s sales, b.'. bales: Hoik,
I'.'.i., 1... 1. . e\port Coastwise. '-)7 bales
T. tal to-.h v at all port' N't receipts.

i'i.«(. I.ales; export to Croat Britain. 4».7:.2
bales to France 4l.l> bales: t. tliti Conti¬
nent. s bales; stock. J'11,3 .' hales.

. '..ns-i'diated at ill ports Net 1 o,-e|r.t..,
bale export t.i (ili'ftl III it -t III. 1:1

bales 10 Fiance. 7V911 bales; to the Conti¬
nent, l: .*'.7 bales.
Total f-i. .. September 1 at r 11 ports Net

re-¦elpts 1.311 .V. bales; export to Or-Ht
Britain. >:/. bales, to France. |.".2.<»5 bul«.:
1 the continent. 437.Ml bales, to Japan, i'js
t iller, t.i Mexico, 3.W7 bales.

New orlean- October 1 -An advancing
te:»dei:i-\ was tilsplayed by the cotton mar-
) t t .1 i> Buylnt; ino leiatc, but ofici -

«!¦!.¦ si atil The sbott s| l« was nerv-
111;- i.ver 11.ti- 'n d rains In tli« western and

iral .-It ii. .11 -i... 1 .n counts of 1 rop
.1,.. an>. the 10:,dei.. v on the pail of

t.. I.ti'i-iti; to i .'dii. e-tisnates of I'ne
v 11 * \ (eutiire i.f tlii cay m.is the larc.
. -1... * t movement. < '.a'v -t-:. al-.ne cle;:riiip

- t.j. 1 <*s In round !;^un 1 The opening
v. as |ile.i.t> at an advance of ) .:2 points.
f:i were 1 ' hlpb enoui;b. but tbe wet
weather on III- map brouftht la buvlnp oi-
.iei .-rile*; A rop estimate around i:t."..).., n
bales. In tel nil. attracted 11.11-h at
tentloii Tow:. prices vvete 1 >t IK
|. .na- up In t1 i.fternoon the ndvi-.-n'.-
«;.¦ v idetic.i in r, point'. The clone wa-
ht I'll.: \ at a net 1I-11 for the day of IS r _J
jifdnl- Coiislderalde profit-taklnc was In
evidence late In the session, but these . ffer-
Inu- (11 1 not weigh heavily on the market
Spot cotton steady. 1-lCc. up; middling.

14. Sab-; on tbe sp-.t M'O bale- and v 'I -.

hrrlve. ("otton futures I-H sed; 11 tr.ber, 13.M;
November. l.'M; Dei ember. 13.91; January,
13 !.;!; March. 11.02; May. 14 os.

f.OCU. MARKET fjCOTATIONS
(F.irnlsh'd by I.evy Coni!iil»s|on Co, Cm

mission Merchants, Hlchmond, Va.)
Illchmomi. Va.. .ob.-i 1

AJ'TCAIj WIIOl.EtAI.K <)I'OTATIONS ()!.
MAIiKKT.

i.ivi: roci.TP.Y.
Chicken*, lb. IS '¦! 15
Menu lb W II
It". -t<!«. each (
T>ucks, large, youiic. lb... rti v,
I»i; small, voting, lb. V: ; 1

KC,( JS- 'rated.
In ci.ites. nearby, fresh, d</... T-; ;¦.!
lii crates, other s-. lions, do/... n
Culnea eggs do; -.¦< 17

HCTTF.lt.
Family, choice, fiesh. In V. f M
Merchants', fair. Ib .. .. ii(

1.1 VK STOCK.
Venl*. choiee to fnncv. lb c, j«
Veals, poor to fair, lb t 1 a
Calves, runners, ib T> m 7j Sheep, lb 4 if
I.an. sprllir. lb 7 .11
c.ittle, fhlr to prlr'.e, lb ji.. ; ,1
HOU"-. lb <

"

, Vi
C< U'NTI. V-' 'I'HKI) BACON.|Hani«well .. ,V> small, lb.-,fm

lliii s. well s: k> -. large. In. 2<i <SiiWs. well Ml ]¦ It, 1 J7Shoulders, v.e.. . ,'K,. n, j,.
llllfl'.s '

'

Dry flint, lb * »...

Dry suit, lb , j.,<»resn. se.lt. lb ..., 1 .,
'Weir., it

C|(ireen. dati.ig 1 lb r ,s| TaIIow fBeeswax ... t "itMIS* 1.1.' ,a Fa ,1 s
Onl^n*. drr bl
I'otitoes, Irish, No. i. , ;

'

^ .

Apples, bbl 2.00 41 4.00
MARKET CONDITION'S.

The market la lower on eggs anJ chickens,duo to Increase In receipts. Veals, cattle,hides, butter, country bacon, etc., continue
In good, active demand.

NEW YORK PRODUCE MARKET.
New York. October 1.Flour.Barely steady.Wheat.Easy: No. - red, SH^e.; No. 1 north¬

ern, Duluth. Corn.Easy; export, 7yv»c.Woo!.Steady. Hides and Leather.Firm.
Petroleum anil Turpentine.Steady. Rosin-
Quiet. Uico.Steady. Molasses.Quiet. Cof¬
fee.Spot llrm; Hlo. No. 7. lO^c.; Santos. No.
<. 12%c.; mild, steady; Cordova. UtllO'.ic.Sugar.Raw, easy; Muscovado. J2.9S; centri¬
fugal, 53.4s; molasses, ?2.73; refined, easy.Butter.Steady anil unchanged. Cheese-
Firm and unchmiKod. Potatoes and <"ab-
bages-iSteady and unchanged. Peanuts.
Steady and unchanged. Freights.Finn.
Cottonseed oil was llrm, dosing ay S point?

net higher. Commission house.- and shorts
were talr buyers, inspired by the advance
In lard and cotton and higher crude mar¬
kets. Tenders were light. Sales 12.700 bar¬
rels. Prime crude. $5.94ii5.W; prime summeryelo\V, spot, 7.22117.63; October, 7.21; Novem¬
ber and December, 7.14; January, 7 10; Feb¬
ruary. 7.2*; March. 7.37; April. 7.4.'': May. 7.5C;prime winter yellow, 7.50ys.00. prime sum¬
mer white. 7.30'(<S.00.

CHICAGO GRAIN MARKET.
ChU ago. 11.. October 1..Selling pressure,duo largely to a flood of receipts In all dl-

rci tinns, carried wheat to-day t«. a new
low price record for the season. Despite a
lively rally closing figures were \r. under
Inst night's level. Corn finished down
hml oat* oIT H'ffHc., »but provisions at
."j'iii*. advance.
Ca.-h grain closed: Wheat.No. 2 red. O.'U,'¦(&3*«c.; No. 2 hard, 56*<li/S6V<".; No. L northern.

v;y s~c.; No. 2 spring, K'fce. Corn.No. 2. 711i
72c.; No. 2 white, 7114'.»72l.»«_..; No. 2 yellow,
Jl's'ii72'tc. Oats.No. 2 white, I2e.; standard,U>,««c.
Leading futures ranged as follows;

Open. High. l.uw, Close.
WHEAT.

DecR7»* ATH fSH: *7',May 02'« '.'2X» !»;%« t»:'4C'OHN-
Oct70\ 70'-i R»»« 70'<Dec70t« 704 <;»>y C!*s4May 71\ 71v< 70\ 7i'«OATS.
Dec42»i 42*i 41*; 42

May V'\ 15 45%MKSS POKK.Per bbl.
.Ian 1S.S5 2'"V12 19.S2 20.07

May 10.07 2\23 1'.'.'.':) 2X22
l.A KD.Per 100 lbs.

Oct10.02 11.02 1 *>.»> 7 10.93
Nov11.00 11.10 l'J.67 11. Ofi

Jan 10.0) 10.:»7 K'.S7 1".0T
May 11.02 11.12 11.'.'2 11 10

SHORT R1HS.Per 100 libs.
o.:t lo.o'. 11.02 io sr. 11.02
.Ian 10.1". 10.0) 10,4.'. Km;!

May .... .10..0 1 ¦.7'J 10.;'.7 lu.T")

RICHMOND GRAIN MARKET.
Hi< hmond, Va., October 1. 1S13.

WHOLESALE QUOTATIONS ON 'CIIANOE.WHEAT.Cur Iota.
No. 2 red. Western (new).... f? 07No. red, Virginia* new).... ?3 i
N<>. ;> rral (new) <i( 02Virginia, bag lots (new» K> \i 03Va., bag lots, for se>.d (new). 05 it 1.00Cf»ltN.Car lots.
No. 2 white ®i
No. 3 white .j SONo. 2 mixed .. -0No. 3 mixed 75
Virginia, bag lots £3f'orn on the cob ;jOATS -far lot:..
No. 2 mixed C. f?No. :t ml\ed 44,"1jNo. white 4.;v>N<>. 2 White ;iWinter seed, bag lots 4S fa joKVK-Car lots.
No. 2 '.J 71N". 2 ¦!aVirginia, bag lots 70 (jf 71

RICHMOND HAY MARKET.
lti« hinond. Va October 1. 1013.Following are the quotations tin tho Itlihmond Hay Exchange.

Car lots
\"o. 3 Timothy 20.00 '.?Standard '.i 10.00N'o. 2 Timothy 17.10 'a IK.00No. 3 Timothy fii 15.00l.lglit Clover, mixed ejt 18.50N'o. 1 <'lover, mixed t\i 17.30N'o. 2 Clover, mixed <<( 1.1.00N'o. 1 Clover NominalN'o. 2 Clover Nominal

HAY.Sample
STP.AW-CompreBsed
Loose-pressed, largo bales.

Nominal
s.o> y
10.00 ®

CATTLE MARKETS.
RICHMOND I.IVE STOCK market.

(Sales at 1'nlon Stock Yards.)
Richmond. Vtt.. October ). 1913.

Report of the live stock market for tho
week ending September it'. 1913:
Best steer?:. 7345jSc. (one load extra cattle

higher); medium to good. 6HW"Ho.; common
to f.ilr. G'^tlC'ic.: bent heifers. 7'<a~Hc.; me¬
dium to goil, 6\e.; common to fair.
4'v'.i"'*c.; best cows. fi^j'36c.; medium to good.
¦I'-,.! common to fair. 3'i'i/ll*c.; best
oxen. t c.; medium to good, fift'Sc.; com¬
mon to fair. 4TT1s»c.; heavy bulls. 5^6c.:
light, 4'4'"5c.: boFt calves. 9S10c.. fair to
good. T'i ; clicks, 556c. Cows and calves.
$'.'"''.1 65.00 per head. Rest hogs. !«<?.; sows
and stags. f,*ir7ljc.; best sheep. 4,sfi5<\: fair
to good. 3',-i'«i P«c.: common to fair. ll-j jSc.;
best Iambs, 7''|7Vie.: common to fair, C'ic.
New York. October 1..Peeves.Irregular.

Ste»r.«. F.vVUVM; bulls, i4.50afi.00. Calves-
Weak at JS"r|i3.r». Slieep and Lambs.Steady
at J3fi4.50; lambs. $CTJ7.65. Hogs.Firm. State
S)5J.w.
New York. October 1..Hogs.Steady to

10,-. lower. Hulk of sales. $V3Vu S.70; pigs.Vz'-'nCattle.Weak. »*ov\s and heifers,
13.75'is 55; calves. 11 7.',. Sheep.Steady
t'j 10c. higher, l.ambs. S5.S.V<j 7.40.

RICHMOND TORACCO MARKET.
Richmond. Yn. October 1, 1915

Followinc ure ciuotHtions on the Itich
mon<l Tobacco Exchange:

HOGSHEADS.
I.ugs I D.50 7.50

.Short leaf 7.0') (j 10.00l.otig leaf £.00 <r / 11.00Wruppeia 12.00 14.00
HR1GHTS.

SMOKERS.Common 7.00 <tj $.50Medium 10 "0 1i 13.00
Fine 14.00 '(i 10.00CUTTERS.Common 14.00 '¦< 17.30Medium 17.00 m 20.09Fine 26.00 «i 20.0oFILLERS.Common F.Oo ut 10.' 0Medium 11. CO it 12."JGood 13.ii 15.00Fin a 16.00 jO.OOWRAPPERS.Common IS.00 \> 22.50Medium 25.00 It 30.00<io«4 30.03 U 35.COFine 37.50 j 45.00

SUN-CURED.NEW.
I.ugs. common to good 5.00 ifj s.00l.ugs. good to prime S.OO If 10.00Short leaf 9.0) ./ 11.00Long leaf 10.00 (j 12.00Wrappers 12.50 ij 25.00

MISCELLANEOUS MARK KTS.

DRY GOODS MARKET.
New York. October 1. .Cotton goods mar¬ket- were higher und firmer to-day as a

consequence of higher cotton. A lockout inDundee burlap mills caused further exi Ite-
in nt In markets handling Jute products.Cotton ar.'i worsted yarns wort* Jlrmer. Laresand embroideries for spring were bout) itcarefully by retailers. Fancy il reus goodsand fancy coatings were in good call for Im¬mediate shipments.

NAVAL STORES.
Wilmington. N. «... October***-Spirits Tur-peiitlii'.Steady at 37i,c receipts 10 .asks.Kosln.Steady at J3.30: receipts 11 barrels.Tar- Firm at $2.20; receipts 12 barrels. CrudeTurpentine- Firm at Ku3.00; receipts 12 bar¬rels.
Savannah, liu., October 1..1Turper tins-Steady at 3^<-tc.; sales 732 c.nks; receipts 672casks; shipments 291 casks; stock 25 363 casks.Rosin Firm; sales 3.' 19 barrels; receipts .',07sliurruls; shipments 3.195 barrels; stock 163.700o.i rrels. Quote: A. U. C. D. J3.57',^.

Coiiiinercinl Failures.(Special to The Times-Dispatch.]New York. October 1..Commercialfailures in tlio United States duringthe lirst nine months of 1}»13, as report¬ed to It. c. Dun «fc Co., were 11,712 innumber, and S1lni.74(1,376 in amount ofdefaulter! indebtedness. Numerically,this represents a gratifying decreasel'rom the 11,810 defaults in the corre¬sponding nine months last year, hut
owing to several insolvencies of excep¬tional size the aggregate liabilities
were swelled above normal, ami com¬pared with $1 !i3,f>4'l,3C0 in the sameperiod of 1012.

Yesterday
Was one of the best days we have had in a longwhile!

New accounts were opened.
Wills were written naming us Executor.
Safe Investments were sold*

Conservative people make up the clientele of this
Company, and that's the reason our deposits continue
to climb! ^

3 per cent allowed on accounts, subject to check.

And sjnall as well as large ones wanted.

Virginia Trust Co.
IN THE TRAVELERS BUILDING,

RICHMOND, VA.

Resources, $2,500,000.00
Established 1892.

Second Auditor Page Shows
That State's Interest Burden

Is Less Than City's.

OYSTER FINES ONLY $218.75

State Now Has Large Endow¬
ment in Literary Fund for

Public Education.

The public debt of tho State of Vir¬
ginia at the close of tho 11seal year,! September 30, was $24,045,075.29, ac-[ cording; to a statement issued yesterdayby Second Auditor ltosewell Pago. The'debt is classified as follows:
Klddlberger bonds 5 5,594,454 l'iCentury bonds It!,1114,478 SOJ School certificates.' 2,407,605 S5'Unfunded securities 458,530 42

Total $2 1.04 5.075 20
State t'loHrw l-'lNcal Vear.

Tlio State's liscal year ended onTuesday night. and the ofllcera werebusily engaged yesterday in balancingaccounts. Second Auditor Page, whohas immediate cltargu of tho publicdebt, sinking fund and the State in-
vestments of school and other specialfunds, reported that at the close of thelineal year the issue of lliddlel>erj;erbonds authorized l»y act ot' 15>S2, con¬sisted of $4,11)0,200 in registered bonds.SI,433.500 in coupon bonds, and $754.10in fractional certificates, making a to¬tal of $5,594,454.10. Of these bonds theliterary fund, a permanent investmentof the State for tho benefit of publiceducation, holds $1,579,027.28, leavingof the Riddleberger issue in the handuof the public $4,01 4,520.88. Theso bonds,issued under tho act of 1SS2, pay 3 peicent.

t.'eutury lloiidn.
The century, or refunding bonds, is¬

sued under authority of the act of 1892,which provided that the interest fortho tlrst ton years was to be 2 percent, and thereafter 3 per centi now
amounts, according to tho statementof Auditor Page, to $16,124,478.86, made
up of tho following classes: registeredbonds, $11,554,300; coupon bonds, $4,-1.79,000: fractional certificates, $1,17s.SO.Of this issue $222,900 is held by theliterary fund and $10,000 Is held bythe State for the retired teachers' fund,leaving in the hands of tho public $15,-SG0.97S.Mt.
The third classification of tho Statedebt is what Is known as school andcollege certificates, which pay 5 and 0

per cent. Practically the entire Issue
amounting at the close of this fiscal
year to $2,167,005.S5. is held by schoolsand colleges In Virginia us a part oftheir permanent endowment and In¬
terest is paid at the rat« of ."> and 0
per cent, according to the classifica¬tion In tho century debt settlementwhen these school ami college bonds
were made Into a separate class andgiven a higher rate <>f Interest.

t nfunded llondM.
The fourth classification of the Statedebt consists of old and unfunded bonds

amounting to .?45^,r,:f0.42. on which n*>
Intorets Is paid, but which, on beingpresented are to be refunded l>y the
Issue of new bonds according to the
terms of the refunding .settlement. At
ihnost every session the legislature
extends the time for the presentationof these ancient bonds for refunding,and every few months the executor
of some ancient estate digs out of old
papers a lew hundred dollars worth of
old unfunded bonds and presents themfor new State securities of this date,subject to interest according to the
terms of the refunding act. It Is fair to
suppose, however, that a very larg«-proportion of th«*e securities have been
lost or destroyed, and will never be
presented for settlement, ami that with¬
in a few years tho <!eneral Assemblywill tix upon a definite limit after which
they will be barred from further con¬
sideration as a pft"t of tho State debt.

Debt deduced SliOO.OOO.
During the year Just closed the pub¬

lic debt was reduced about $200,000
by the purchase of bonds for the sink¬
ing fund- Tho year closed with a cash
balance to the credit of tiio sinking
fund of $42,400, to bo used for the pur¬
chase and retirement of bonds which
at the present market rate will serve
to retire approximately $50,000 of the
.State debt. Uy the terms of tho sink¬
ing fund act such bonds. although
marked "cancelled" across their face,
and punched with holes so as to be
of no value, still continue to draw in¬
terest for the benefit of the sinking
fund, so that that fund luis an income
both from Its own Investments in State
bonds, and from the appropriations
made from year to year for reduction
of tho debt.

Hotter Showing Thnn Richmond.
Tho interest on tho public debt of

Virginia now amounts approximately
to $s 10,000 per annum. Taken with
the annual amount appropriated tc
the sinking fund, approximately one-
seventh of the entire annual revenue
of the Stato Is taken up by the State
debt lOven at this, tho showing of the
Safe, an Auditor Pago points out, is
hotter than that of the city of Rich¬
mond, which in Its last annual budget
set apart moro than one-llfth of Its
total annual Income for interest ani

redemption. IFines collected during the year by
magistrates, police justices, and other
criminal courts, amounted to $1-1.-
323.09, all of which under the StateConstitution is added to the literary
fund as a permanent investment for
the support of tho public free schools.

Oyster Fines Only
Auditor Page called special atten¬

tion to the fact that of the total
amount of fines collected during tho
year, oyster fines amounted to only
$218.75. Either accounts of violations
of tho ovster laws had been greatlj
exaggerated. Mr. Page thought, or
else there were lax methods Horno-
whero, as the literary fund didn't seem
to him to be getting all the income it
was entitled to. when tho State keeps
up an oyster police at an expense of
$45,000 a year. From tho salo of
waste lands the literary fund derived
last year $253.70

^
-

, ,Tho reduction In tho total of the
debt is slightly less than was shown
In tho report or the preceding year.
owing to the fact that payments for
redemption were made monthly instead
of at tho end of the year, and the re¬
port for last year, as a matter of fact,
covers payments for. a longor period
than a single year.
Exact figures as to tho literary fund

have not yet been compiled, but the
total of this fund Is approximately
7 50,000, held by the Stato In trust, the
Interest to be used for the benefit of
the public schools. Fines collected n
criminal cases each year are aj"the total of this Invested fund Nca b
$2 000,000 of the literary fund Is in¬
vested in Stato bonds, and approxlmate-
Iv $750 000 has been loaned to school
districts tinder the act of 1{*06.
not provided that the Second Auditor
might loan to any school dlstiict an
,,mount up to $3,000 on certain cond -

Hons to aid in tho erection of school-
houses. the school district to l'«y In¬
terest at 4 per cent, and to pay back
tho principal In annual Instalments.

No Use to Close the XL!^R Stable Door When the IOIHorse is Gone. wffl
Safety Deposit Boxes, SH

l^g for Rent at $2.50 Per !jr|§§g| Annum Up. |mIRS OLD DOMINION ||SS
1M TRUST COMPANY |g|Incorporated MB

9°° East Main Street.

1^11 RICHMOND, VA.
_ S^M

S£SB THE STRONGEST TRUST COMPANY mmSSii IN .E SOUTH ATLANTIC STATES WS

|fTTMoney in the bank is better
^Lj than money in the sock; but

better still is money in this
bank, which earns

3 °/o Interest
in addition to being always subject
to check.

Bank of Commerce and Trusts I
Capital and Surplus, $400,000.00 if

- 1

I SICKNESS.S There Is no getting around tho fact that some day there will

1
(j he sickness In the family. Doctor's bills, nurse's bills, and perhaps ^hospital hills.all to come out of the salary, besides tho regular Chousehold expenses. Are you prepared? ^A Start a savings account now, and be ready for it. We pay £$ 3 per cent interest per annum, compounded semiannually. 7'c iCentral National Bank 2

§t, OF RICHMOND. ^^ Capital and Surplus, ...... $100,000.00 \

The United States
Is the greatest saving nation in the world, because it is the nation
where wealth is increasing most rapidly. It is literally true that the
American peoplo cannot spend their income. Some one is saving the
money you spend. Why not be among the savers?

Northwest Corner Main and Eleventh Streets.

Bring this coupon with you, and get a Souvenir from our Cashier.

HAVEYOU? coupon So....

VISITKI) THE XKW A.VD WKLL-AI'POI.NTUD OFFICES OF THE

RICHMOND TRUST & SAVINGS CO., Inc.
COllNKIl MAIX AMI SEVENTH STUEETS.

You can transact your financial business hero all under one roof: Banking:
nnd Investments: you can also sell or rent your property or borrow money
on it; effect your Insurance, purchase or sell a foreign draft; {jet a ticket to any
place on earth; have your will written, etc.

CAPITA I., J? l.OOO,OOO.

A safe bank and a most conve¬

niently located bank.

BroadwayNationalBank
First and Rrontf Streets.

E. A. BARBER, Jr.
Certified Public Aooonntamt.

£. A. BARBER & CO.,
ACCOUNTING, AUDITING,

ORGANIZING. SYBTKMATEZING,
aifi Mutual Bntldlnff,

Phone Mod. BSflL RJohmoal. Ta>

Kinco Its passage moro than $1,000,000
l.as been loaned from the literary fund'
to counties and school districts to aid
in erection of schoolhouses, a large
proportion of which lias already been
paid back. The record of payments of
theHO school bonds Auditor Pago said,
was most excellent, not moro than
three or four counties being seriously
behind in their payments.

Other Funds In State IInu<!*.
Tn addition to being the custodian of

the sinking fund, Second Auditor Pago
also holds securities amounting to ap¬
proximately $1,500,000 belonging to the
Miller Manual Labor School, in Albe-
marlo County; $50,700 of securities be-,
longing to the retired teachers' fund;
&5S4.900 of stock in the Richmond.
Fredericksburg and Potomac Railroad
Company belonging to' tho sinking
fund, and a fund of 5U5.3S7.61 known
ar tho Dawson fund, the interest on
which is payable semiannually to Albe-
mnrlo and Nelson Counties under tho
terms of tho Dawson will, for aid in
education.

The
Good
People
of Richmond need feel no
hesitation in using the ser¬
vices of Virginia's largest
and strongest bank, feelingassured as to safety,
promptness and care.

First
National
Bank

Ninth and Main.
Capital and Surplus
$3,000,000 I

The Confederate Museum
TWELFTH AND CLAY STREET&

Open 9 A. M. to S P, M.
AUmblaaion 25a. on Saturday*


